EWERA S -PONS W ST TSYORES |
Geladl Ee iy JLalf @uladll 5,15

s (Tcddaw ) wle ol o8 3 asls

5y9udl &lilo

SPCIFSIE Bogdl oy
A Ll Lole

X 2023 /01 /26 01




Gyl (o gsaill
Lol welgilly Aneladl alea sy g1 2003 gl 23 (3 75581 279-03 o, gduediill pganyd! .1
(47 31 4351L1) eaikly Joak! Laywey Leagdaily
A elall udeell s SiliaeS 2l g1 2004 Lo 05 (§ #5500 514012

4T eladl pudamll sliae¥ Aol Aslall sl g1 2022/12/22 § #3541 1183 @3, 51,40 .3

(1 o ) olie clonyd Analoms peudll agley &latll (233Lazd¥l pglall

2019 sasss 25 § @333L1 1500 @3, alall ool 3,504 4

2712



wiliyo gy Al elall el ofyl c¥ls

& #3541 279-03 3, Lgmr#m,u oo 45 Balll s dilimgiy s l)l AL wlall Lulzll oo

- /, g '_‘\\ i3l Lesd odel 55Siilly 2003 ol 23
.; {r b \\ \‘

5 iy ot X W |
, - |:Ir ‘;L’.‘ l-._—.":'t‘.‘ l! 'j‘; sﬁ‘_’hﬂj P-'!-L.-.I.Jt M -1
' t .I- -.‘::. ":‘ ! -. ‘II &

i \of Lot f clemdl Jlakl pdas 2

\\ b | . ,\‘:ﬂ""‘*' //.I'

Sl | maly ol 1480 3

Lale of dimy yalieag il 99 cand i/ g aludl oLad] w481 4

Llid o oLl sde dueis LAL2 i/ g Ladsiads zhudd] ay e coady 228 ol (81 5
| usolall /5 Lautsotaly ZHatll day Lo conds b ulo i3I

o] Slalatly sl cliselss 6

il Ly U3 e Bals; il

Lpddlin olat Z ALy il vy Legd Sl andlge sleiel 7

cralzdl Jealddl olat 71751 8

s Jd) A dee Ly @I 48 Aelally dumgilundl olbladl blas dwls 9
ileogig ot ofyl 383, daaladl

el dle Lo yay aladl 5l (o lued! caladly @lass gpaf @l U8 § ks o e

16 8slll § Lpke ogiaidl dumd! Susgd oladl udamll Slodlo adSlE oladl udoell uybes
Slusg oLdd) SleasS sl gl 1999 padgs 16 & #5541 257-99 o8, ghuaidd! pgupll (0
i b Lesd paguazll e dly ging sy ddsall sl Lauy Leadaisy Eudl

LAl LaS alyug Bus gl Eemdl ayylia 1

(o 9 J 9aS g dralall JlesHt palais 2
.Lgbgsiu=ﬂ|dbéjtiugﬁifiji;Lﬁdj.3

2713



e A alall udzmll 5593 Jlasl gLl AilE I

"2l edadl et slaci 1

33 \ 3y
o g Ib'-‘x‘_"'._é L
o SE A e |
AR Ji) ; . e
:< Wi A LI e 3o dog s | 1
S @l sl s, Cenm B y9.0i0 [ 2

ZLEMally \én_'u_n S dly £JM| day Loy ale deall (5B

Ayl

odl Jlas ciwls s | 3

E ol B

el asle @ud iy

ola) golymsm s | 5

Aplaall aglall @ud pusty

a-c-_.ﬁjc-m.}ﬁ) .7! 6

Sl e s

Agsld plla s | 7

ZL‘.JLMM ‘aj.l.:_” Tn.wj u.;u__‘u

ale @by 8
J 5

Awlelly W agle @ud o,

Bl dsb.o| 9

Lgsuadqp34¢j 10

| el pale ] palal) dulll et

Olesydl e coladl o0 | 11

) Lyleall pglall il apalall Auzelll s,

slgha oy | 92

I’ér\

@l @elanll el Apelall sl s,

e i | 13

k=l g & U fa}lc [“"‘“EJ dealall Al ey

‘a)J_!.“ P—wj o= 3-._:.51.2.;.«‘“4/\ aaa (593 il Jiea
LalaidY)

H.Lp :’.ng-.l.é 15

Lyletll pplall ued e L3LaY Ciias (o8 BILLYI Jies

el oylidga | 16

5

polall pud e 23l Caan 93 BasLut Jiea
Ly Loesll

ol olidw.a | 17

el asle @il e LAY Caian (593 5Ll Jiee

Mg CL‘J- Cyed 18

Sl psle @ud e B3liat) Cipme G935l Jtes

.\JL:- p-?-)-éti 19

;- culatl) @ud e 3La¥ Cijae $93 Bl Jias

ol JLE\.“.\ & 20

o
i e - - 5 Lz oiel & B
ot f pd @;LM s (593 BAsluY! Jies
' ’7////’ e i ) slag glee o | 21
q';wLin

1 &I aglall pud oe 3Ll Cian g 85l Jios

5_)1.3.& UuL_u W 22

Lylatll AsLats¥l aslall 20 elall pulell slacl 2ieu¥! dailall sizy $4012022/12/22 § #3341 1183 3, 1,4l lasy :

2714

A caudaw dasls - M| ?3'1'93




e | X z “i
o

SYSESP

SaRERTUPRYE

- e
£ v, 9 ’
g - " 1,

d 5 L3l Caiae (695 S5l Jias

a.g-wb:l‘_g

3lyge goles .o

23

caebad) 3ILAY e Jtaa

24

cnae bl 5 5L o Jias

25

S e pde

Sy Ik .50

26

> ,
L‘{J = Sy e e bodms jl> ol | 27

__r.._._—/ 5 A < . &
:—'.‘:T :{/ ey s e U‘!'-J Blad o 28

4aSLl 95

daza ()9

29

2715




B9dl Jles] oe Ogeaad | wgellﬂ el | sliacl 2

allly !

.JIJ.Q ni”s—w .é.i

slas Jlaws .5

Ol olidw .

27/6




b by B eladl el 3395 Jlasl oot oI

s (2023 /01726) osrues 2dliy cadll ple hile s 0m 0apialls uled gl
aslall Al qlall Gulzell aezzl (TG LY Aelay (09.30) Lrlus cavailly dawlall dcludl
! (01) Js% aooladl diyen 3 (1 cadaw - (ulee Siloyd daala) el pgleg &ylall (&y3lazdyl

(JU Jleet Joua Buslyud U3y tdudsy (ya Bgeay 2023-2022 :dunalll

ol 558l il gyl dddlin olad 714311

gz gy Aadall SOl ayliag cilegaball 515 olad (e @dabially iyl el .2
gl loudly Acalall CaS as)ldung olegdall 55 wlas e a3slalls pMoY1.3
615928l il gplol (slie Joual ol e @3alially il eluyf .4

o] y9aS | il g,lo¥ 81, Y e Sy peadd! obdls e ABalially Tl eluyf .5
‘Apale ol pallasy dladil eudais oldb dwlys .6

el palies 3,8 Aoudy clincl ©ilgd Cremms e ddalially L_;LJI eloul .7

2717



{ *'*"/ ") \\ 5 ‘
{ :f' ,j Al edall el 89 Jleel iliypzea ITT
\ g’ > ol yoxSull Silo gplof Aadlie oloet 714801 oY1 Aagill

i ipole ol)saSs 1
1 9,bl Ljale Jso "sles Grles "3l By all b e puall Calll e Gasally ALY day 1.1

f o Aagunsdly (A43Lel) agle ol 5938
l5dl o 0yLae Baalys — el e | Aatill Bedons Jorl (o IS Ao o1 Aalastl obuoliss Jiloxs "

" o

=S
a.g.b\.,a.‘iﬁ‘ ?3.“: ’ua..;n.ﬁ'_o' J:\:!-Mﬁ‘ ?‘9.\.93 a.g'.hl.;a.'@“ faﬁ.‘.ﬂ.n bﬂ/.u:-i_)b.lshxju EJSLlJb
Al agslll Al Cb.‘a’éb calll ds—é gn.l.:_” o=l 5,8

Lt 1 adaw dasls Sliud ileias dalydgs
| yyde 9 Loyda 1 Cidaw daals> 3wl sles Grles
Léslio 24 daiud daqls W Sl el g
L&slie sl daols (1) yuoloma 3Liso] Jlex bl
Lidlia 1 ada s daals (1) yuo e 3L 4l ils,s
Léslie Ao bewdd Aado ot Agyull | (1) suoloma Slis doses hgaS

> 9,bl Lsale Jo> ")l Ads gy "Slawl Byl Byl e puall Calll e Gasally LY day 2.1
t s daguglly tadslioll agle ol 938
" il § Al | Aaiid] Buditd el 5 oS A yall sLiardl "
sl pgle s pagasd puudll pgley 2aslatd¥ aglallip 8/ Ay Al adllal] susladly
AW 3aslll A 7 1pa8ly ccalll Joud alall udell 5,8

Lty 1 adaw dasl> 3w e o
yde 9 L8ydua 2 digaiud dasls 3w &yl Ldic g
Lislie 1 1_4.5.]:.&4 daal> 3Ll u.&..LJI o LJ:'jJ'.'
uéLi.a 1 1—5._&2.&0 '&.uL? .5L‘Lwi .-\-N-& p-?)
LaSLia 8 ySu daal> 3wl Jole Olzags
Lislia 2 didniud daqls (1) puoloma 3liu aludy) Jlsh |

Ba9adl Jlesl Joua crass aamyulll Lolail) {33y Lladll sue i’

2718



(S yekall ol yga8s.2

1>3)Li&5AL?:J}>'?41}? daly"s 59l Loy all Byl e puall Lalll e 3asilly LYY Ly 1.2
= a.o‘s.mjlb agalia) el _)31-:_“ abj.:Sa
oy 125 3t Ayoliat8¥) Lol § ALl @1 5392 (e Aslall Aagdll Auolome Gaslas (31"

- : ‘-“\\"‘-\

-

|'I-! - I -

“_‘;_-'\'-;Etgm Byl aY1 i pasaies sl agle siad / JLeS Jpall idlall suslally
.f: i “v _‘{H—'bﬁl-ul f-\j.LG M b‘)}_‘is_\_” Lj u_,”jg_-;_]l ELRJ l.:}l—"‘};.&.ﬂj LETJ L’L‘; &yb'}/‘ «-\-?Jj

Al sl sl Cb..‘.‘.éb —alll dj.;ﬁ L‘_S“-L"J‘ o=l 5,8

o 1 e Aasls 3l oold] Blyaags
yyde 9 Lbydus 1 adaw daols (1) yooolmn Sl Bug> Aaly
Ladlie 1 ddass daaly | (1) poolme Sliu 39285 iy
Lislie 1 adaw dasls (1) o loma Sliud dayd st
Lislie BuSSs daaly | (1) o lma Sl I3 GhgesS
Léslioe adewd| daal> (1) o loma 3wl s Los] (G

Liala Jo> "Oleoydl we culadl” 3Ll Ca,adl b e auall alll e Bamally LY day 2.2
t ey agushly 2a3Ll) El yelall ol 9iSs Ao g kol
Ul Auoly syl 315k Bylaf cilusylon Adlad oo ad )01 § Slain¥l Bedundl lipdas daalus"
"33l (GEICA) Kl aazel dayld] &yaliatd Y oslucusd |
Auydudl 3)labl Byla) pauais el agle slad / Busdy Golpmse :adlall 3uslally
el pgde Aadd ol peaSdl 3 osSal Amd il Riag sl e LY dasg
Al A8l 2l ¢ 1a8ly calll Joud gedall ulzell )3

2719

Lt 1 adasw daals 3liw] O Bl 399
lypde g Byda | 1 dsbow dnal> R Olas Il e culalf
Lésle 1 cadasw dasl> () B ES I Brao psly
Lidlie 1 adas daal> (1) yoloma 3liwl PVL S | QTP
Laslie LigeY daals> (1) yuooloma Slial Jole Jlxal
Lidla Brres oy dasls (1) o loma 3liud el Aabold Lyuiw




R

‘Lp.ﬁLy;ip U’LQ-D-JJ" ,.‘1.4.:. el 3l aall iyl (e paall Calll e 3azally ALY Uy 3.2

1/

._«J

i Aegaslly LaBlel) EIL Helall ol 9383 Ao g Lo

w,x_mmwm HLM,.U 3 51 BBanll 15T e § B39l losis Slos Hanluua ”
em..ug w\.:-.n Fpauals . Auloelly AUl aglall i d / dalu Goue :alal) suslally
ATy Bl pgdall ntd ol pp8ull § psS2ll Aud lon g 6 e YT cinsy
Al Assll) s 7 1yadly calll Joud ladl ulell 558

) 1 bdas dasl> Sl e Ay
[yde o Lyda 1 adas dasls> 3Ll Ol Il we culall
Ll BAS S Aol 3wl ol ygi Gbise
Lislie | daals 3Ll ade) Cagasl
Ladla 1 adas daals> (1) o loma Sliwd M Aags
Lidlis 1 adass dasl> (1) o loma 3w Jlgs b
Lials Jo> " aay wles " peaSull 8 ALl 8yl e auall alll e Basally oY1 ey 2.4

"2019-1980 544 M5 (_udgis

(S sbaidl iyt WabaidY aglall idad / plis Gold :adlall suslally
AaLatdYl agladl dadd ol ysaSull 3 (eSall dizt il flang (gly e eILY ass
A sl dusd 71,80y calll Joud (wdall Lulzell 5,8

iy Aagunslly AaBLel EJEI yolall o) 151805 Ao g, Lo

Corill sgaidl ¢ yil5adl) Wl dualys 596 arpa cilpiie Ao Jadill Hlawel cilidds S uled

27/10

Leatsy 1 cadaw daqls> 3wl shes Gsles
Iyphe g lyde | 1 adawaaals | (1) poles 3w 285 poles
Lidle 1 cadas dasls (1) yooloma 3l delu Jaylye
Ladlie 1 cidas daal> (1) yioloma 3lisl Jale il ellac 0y
Lislia Jzi> daal> 3] allat) bl
Laslie 5ol Aaal> 3] sedle g
s g1 |
Sluoss sy ¥



dpalall oSt anldey Slegdall 545 olad e @isbally gl slf:aglll
o g luedly

e c_;t;usz co il @lly alud¥ Calisl dueladl Glelll yusles e Y1 ay
UL LAS a;\:di u\:r_] e Wsball wlall uleell 5,8 Ao galandly dualall SOl alady

, ‘ { o 4 4 j . : ilegdall 505 olat Cead (e A3aLall 1
il ‘._,;EM a{w/ubd ol alty alusl Calisd duelall lalll yblne e gV aay

e e (:L' LQS t...iLE-j-l-Lﬁ-l' bj:- UL"‘] L}J“' MJan..U @.L‘l.” L_w-l-"«!‘-“
samasi fule Jo¥ Aidl At Ao oll daguadl Slidall Gaild § olpales" 10lginy Acgidas 1.1
Sl Jblal” HeSull slue) e "mially sladin Byla¥y Axiall sladdl

1 ddas daals I e o
a8 y9 daals> Eﬁaﬁl&ﬂrs.aj

s adl ddlat &z g0 ENTREPRENEURSHIP &5¥5lall sale § Gilpmslas” 10lginy Acgidas 2.1

My Buses" 5siSl slue] (e "Sliarasilly cddl aen Aubs

1 adaw dasls &Qﬁ;lﬁi}gJ
Al daal> Sl ulé

O e g Jo¥ it adlat Ao ge 3Lt S5 e wleda & Slpolme” i(lginy dcgdas 3.1
Sl daa (2" el sl

1&5.5}9.4«&.!&1-?- M—"S}i)&.é
s Aol PIES QNP 3OS | N0

"Godh Adyg" HeaSll slue] e "Aeadlay! AW clelall lewlal” 10l giny Acgidas 4.1

1 adasw daal> Jeslos] Gaga .|

= 58 Aol Sl mealy] o o
soliad" HiSul slue] (" Auwle oY aud! adlad gyls¥1 puymilly Jlas¥l " il giny A gudas 5.1
S edall

1 adas dasls oli oyl .

ald yg daola> e doglS.s

27/11



Oe" Al pale el e Al Al adla) Aslad) AJU (alida § Slpolaae 0lgias A gidns 6.1
e gl Seadadl pobad" HeiSull sl

4
]

o - o N
off f 5 \ 3\ 1 \—ﬂ.‘!.]a-w ‘L!.ﬂ’l—?' ‘:3»}'-61 ‘sua.\‘}‘; i
-/ o ALEg -
| o - il S . - . i
o+ | a3 ;:I SCOME-TINES Cruxd (69355 3.
E lgr \ --\'L".-J s /
S N2 7 5%

. SRR A" () gl s el ] sl Sl g AV Brgasll 1031350 Rgilan 7.1
i S obdw Adlun" ygaS !
Olda Gilagas .
g L

‘__;.al_g.ﬂ dasl>

Glo sl il e 3ol sl ulally B udl Bpaladl imlll pams e ol 8.1
39998 Al Js o(@nl] Anale) Aepud g o 83538l 2181y woir (ayls b Oaad) Jeelow]
degdasll 2021 olem 30 § 3l lall Lulall jame coger cadl (e dasla)abiac
Ao dall ouids jad) gl 5 "daladl AU Lelida § Aegddan"ics dagusl

Cdlall e dadlgll elall el )3

(o g ey Acalall ST ayLia Bas Glad caead (e Adsbiall 2
Fa3pa" 29aSl slute] (pa ASN Aisd) Allal dzsll RIS Sl 10lsiny 2ol LS 1.2

Rt b

B o Al

M" )_9.'15..\.“ ..ﬂ...\.ci (R “LJLU @-wl—‘«hu ?Lb.i.” @éj @U.‘ ‘&.wud.i" :Q'I_g.l:.g g@l‘ uL:S Ll
RPN

Tddas dasl> Jlgs wsaS s

Gl Gl o

Aol daols

s Jagdal s

Sl Siplal" 5 53S0l slue) (e SMAabardYl gall e F5lEs" 10 s 2 lin oS 3.2

Tddaw dasl>

L s gslga o




ol 3 |

R

pare phglald .o

— -85 Anels

Jlez bl

\

LSl slue] o IR Loy Blguls Geds sLaidl" i lgiay

@3&14-_1_4 91.75.4.2

gioian Haliis

A 1idas dasls>

Jole @by s

s or Al

(EWGA )guain 'y .

" Busga Aaly” 5 y93Sull slus) e "gidl Jlaely SLaas” iolyiay gbluy S 5.2

¢4=4‘§5Qaq.a

W}L&é .

ey o sl

Aedy culad s

N ALy BlS" 5 S slae] (e AW Blgudd bl ™ 1 gy Gl oli€.6.2

Tdida o daals>

u‘..u..m ‘é_;};a.w o

Tidasw daals>

Ao dadle (4 .0

Eres pr Al

asxdl gisblu ..l

" abLa S 5 )5Sl sluc e "alall AU ggalia” iyl giny gl S 7.2

sles ggﬂs.aj

pesl e ilalas s

Epies g Aasle

Oles) AMas

" 58l slas) o AL BumglgaSall il pelas Sl § AL Sledil” 1 lgim ele i€ 8.2

'll "' s- I -I - !

Mﬂu.d

sl3 Ly Geo -2

e el 3L

ool Baglid o

gi_w}.‘g" 8y9aS ! slue! o <"IBM SPSS @Uﬁ f}‘.).':ﬁ.wl..l E,:L‘a_a-‘ﬂ eI 1y | gy gc_l_; <lS.9.2

271713

Mokl



Tada i daals> JL@S,’,J.M S

A % i o Gilas o
va;’ = ‘-:"- i . &
/f\V i \ M‘ QMb- @b U’"'L.‘.':'L.' |
L, a
- ( \‘_fy _...“‘ : : 1
Lo\ Bl Gnld-ﬂ" 5938l slue] (e MAdeall SEAI) Aulma 1lsiay (2gd s S 10,2
%\ (-“ \ ‘;}? ;
\.-. I ._\"~-+ o ’ 1b&:!-]°-“’ a-’-“‘—" ZU-;-H a.n‘.n.c-_ga. oL
Jlsedl ol 2asl> s Jlis .

oilt! B il Allat dga s ST caalilly caelidl sl i0lginy (gmgdl S 1.2
el 1S Sl slas) o Nebigalilly sl Al

Tdadaw dasls> a.L‘g.«_w g
11_5.5_.h.«| E.A.QL? JLQ}_ ‘;BL:JQ o
ESEN T ES ol A3 y3ge .0

5558l slue] oo SUglme ayled ae ALl LAl euds” iglgiay (2edlin LS 122
'“OL@‘J éji}é"

1&.&.3.1&“ ‘&ML@- a.H.Aj C,.QL;'G o
PIEPHIN Jlel &lgugs .o

938l sluef e MIW wly Blawly gudidl sLaid)! clawlul” (plsay @eblan olSA13.2
."‘J-_l..ﬁl.ﬂ.ﬁu! é)l.a,a"

1didaw daal> Alwg galeds -
Tidaw dasl> aleg Jl8.s

o gtnl_w.ﬂjsj.u dosma (2l o

slael oo (Bl Juellly salaladpall deluall Sluwlal" ol ol lS.14.2
Ml JUB" 5558l

27/14



‘J’\'
3, QL““ ‘el

i\,,

N T ——

N i e

Lo.g.a.c." 5.&11 slae) e <l Gigwddl § (Fladl sLa) " 0lsiay pele €152
= _}L{.:A'_n E,iLAqa.D JjaS...LH

e QM.H Al 55,10

Syk.m_‘ U“'LH R

Logee Sogale o

dtus (Glda

‘\
l.,"‘,_'

,/ 3

& g.an.” uaL;aj" )}JS..L” .blv..LL! (e o &‘3]9.‘/;]13 p._uh\.a.l' @a;.aﬂll gy " u'l‘g.u..‘. L}?}C—‘.Ly s_;LIS172

Ml bS8 yeaSudl slue] e M gplai sl et A Bagdl]

27/15

N oles) Galymse” 893Sl slue) e o2 AU Al |

1ddosw daal> 39,1 ol oo
Tdde i dasls VN | NPT PR R

el daals

1ida i dasls> Bayd adludl e oo
Tddaw daals> o @o..&
Llic dasl> e o

1&5.._5.19_‘0 a..l.a'la ;b.&-w gc_ga o2
1eddaw daals> dazzs Bollac o
LigeY dasls darl Biaga (0

Mol Alluw HeaSudl slae] (e M slenkll Jsue "0l g (g lie 1iS.18.2

Tidaw daals bef«.A (S350 .

bygul dnnl>

Sl e e o

Tedgbisao Halor Amalio oL, ]
Ll dasls> JLS zslg0 0

10lgiay (eflup ©liS16.2

Tl galag =li£.19.2




Jhae siati spll il o Bl il el s ALY qundl Buadall Acelll piinomn (o wlsy 20,2
e L) "Wl Jadlell peud" 1o rgdland! QLS Glgie Joaadd cnudl

& "L adlelf 8ylaf" il olyaall J) (2022 olg2 30 § 75!
SO codlall e 3adlghl elall pulmll )

.§ ¥\ \:;:\ -+ ! : J’
1'\.“‘ - \\ nf ’ ."I -
N Aol v

‘-h-ﬁ: -

e gulaa Al A g ASIY! Bl 35 Byapne 2aslall 839001 (30 Auhy elall udell oy
Slike lelpa¥ il aaiotl puie Jlo 8o Jishl elall pulalf sliaif Jid 2gélogal! i of

e o b liedly dcelall SOl asLdeg Slegdall 35 4)la5 (de d8slially P! | aaaill

ool il Acalall a1
Jisatll Slobaidl” o asusll eladl GUSIL Aalaall saxdl plas e ALY wny 11
2o @lls " ules o 5saSul) wilally ("e it Sibidns ddgs cylai pesalie Juolic yiieY]
Al

bl SLsT 4S5 eladl el 5,3
g 1A Auolmll” 1y psaosll (2adludl QLSIL Zalaall spsdl ylas e LY day 2.1
Alom| ol 3ls"Oles) Solpman” 5ysaSull wslallys "s.a.d ilde ¢ da Jo¥ Audl Adlat

bl sl a5 edadl el )8
Sl sbais¥l clewlud " o agusll elall GliSIL dalaall asdl julas e LY way 3.1
Aglem] 2o alls "pie ol 3538l uslally ¢ Geall

sl LSl 8855 aladl el 553
wsladly " AL Blgwdl "y pgsesll (el ! GLSIL Aalaall Sl yylas e LY day 41
Al ol @l "Oliaw g rgeata” HeaSul)

coidd Sl aS3s eladl ud=ll 5,5

doge " Ologlall @lai " agasll (zobludl UKL Zalaill spsll uylas e LY day 5.1
Gls "slyge gales" HerSull wilallyr Aylemtll pglall 9 jewddl 9 A30Laid¥ aglaldl plus § Akl
Al s

AL S 2S5 alall el )3

27116



5 sassiasl] Slusly " sy agusl! (2gdlundl GLSIL Aalasll Sasdl yuylas e PUSY day 6.1

= -

/ o . Y Aglom] =o€ @Wls " oy glibaae H5iSull wilally ¢ gyyles
ki e \\\. 5 3 '\\\ - v
'/ ' ‘: \ \‘\ -J-ulud-‘ »—_:LTS-” 3\.35}3 go-LL” IJ’“'L?'L‘ J_)j

W

ca ™ N

i
i

A0 Ly iS00 S 1 s sl gl Sy Aabasl] il s (de pOLY 1ay 7.
\x __/du.th.n'; S Gl "oel (guage” HsSll wilally " (Bylisn pusl90) Asoixd|

- Al S A5 galalf bl 3
Ml Jogatll o "y pasasll (aludl GLSIL Aalarll 3asdl Hylas e LY way 8.1
polall o seuddl 9 G3laid¥ aglall lue deadlu)t ordl 5 Jogaddl Jasass Auull] Adla] 490"
gl ol @l " ads alf 7,3 8 eaSul Buslally ¢ L]

) QLS S5 edall udml] )3
Jles¥ Byla) JI Usie ™t oy aguesll 2radlied) QLSIL Aalasll spsdl las e LY uay 9.1
Al ol (Jls "l Gaplal" 555l wslally < adaull

sl QLS AuS35 adadl udell )5
Wslard¥ Ldlyamdl "t agusll (2odlied! liSOL Aalasll 5l )las e LY aay 10,1
Al <ol 31y " Buayd Jad )" 5 j51Sull wslall <"

c dd) LSl 34855 eladl udxll 5,3
Jilis F eilyitons " 1y miall pplugl! QAN Aulel) Baal ule o BT uay 111
wilally " Wgloea cililial 5 oyled pe il glizdl LMD 1% aidl adlad A0 2 cLas)
gl il Wl " asly o147 HsaSal)

 ddd LS 3855 alall udmll 5,3
Il Byls) "t psasll (adlied! GLSIL Aalall sadl las e LY aay 121
Al ol @ly" el s gy 5sSall wilally ¢ Arud Ll S3kI s oaids - dd

 ddd UsT 4853 alall el 5,3
sl BaY1 " agsll (pobludl GLSIL Aalall sasdl pylas e LYy 13.1
Sls " Bpan auly” 551 lly " pige zlx " DsISlly "W ey HsiSul) wslally ¢ AWl by
| glm) 2o

) LS 4855 aladl udeelf 5,8

27117



il - Jgdl Bagudll i yiagunoll 2rgluedl liSIL Aalazll asdl oylas e oMLY day 1441
Aalm) w8 (g "plda (degs” HeaSall wiladly " -l uly

AN

Y 4 \.

M ‘.l :eilegdalf .2
sasladly ¢ mmyl !J-l‘g.u_" 5t — Aaguosll Aegdally Aalaall 3pll yylas de oMLY ay 1.2
: -*“--" -;L' cnlm) cals @l " @9d Aud o HeSull

B S i Jo Uil ep el Nalgiicl o elall =l 3815
3ebasyl wlide § Slpdlme” | o Aegusl! Acgdally Aalasll spsdl a5 e LY day 2.2
Ayl calS @1y "Aabold (5590095 528l Buslally

A BSte Sstun e Leelaaly Aegidallnlaiel (e aladl ulxll 381
2 Gl slati¥l § lpslea oy Gegusll Aegidally Zalazll spsedl las e LY aay 3.2
Agglmyl i€ @l Al " 35Sl uslally ¢ oylad g gy

AT 43S gatua e Lells Acgdall slazel e edall ulll 381
bas Blo] wlide @ Slpdlee™ o dasusll Aegdally dalazll Spsdl ylas e LY uny 4.2
Al colS @l <" el sgauma Bpaa" HeaSull suslally ¢ Wglma by Altely dacuia: Jyguadll

A 408 Gotun o Lol Aegdallslazel e edall udzll 381
Bale] 9 Cmalidl Lids § cilpislea” ) Aaguosdl Aegudally Aalazll Spsell yilas e oMLY way 5.2
Al il @19 Ml (01,8 55aSull suslally ¢ Algla (pylad 9 Alials Aasite enall]

A 28 ggiue e Lo lugfs Aegidall slatel e eladl ulzll 381
5ysaSald suslally " (Sl sLai8YI": 1 Aagusdl Aegidally Zalaall Bpsdl yu)las e MY uay 6.2
Al oS &l 1"5yl93 Brase”

AU A0S st e Lelsls Acgdallslaiel e galadl pul=ll 341
S Bylsf el § Olpdlaa” : o Aagursll Aegidally Aabacll Spsell a5 e eMULY) any 7.2
Al colS @y "dalud jale” HsaSull suslally ¢ ol

AN A8 Gy e Loty Aegulallslaiel e elall ulxll 341
Berulall pulall § lpslae” | o Aagusll Zegdally 2alaall Sl Holas e ALY way 8.2
gl §oa” serSull Buslally 1" Al 9 dulxa pavas luls AL And! Adlad &2 g0 Adgudl
Ayl oS &l

27118



m‘ﬂm&n Soius e Lelusly egdallslaiel e alall ul=ll 381
suslally 3 ?/A«Ju c@%{j.ﬂ t s Rgungl] Aol Alash! Bpsll julas e LYY was 192
| ¥ ol LA Al cal (@Wly ieme Aaj 0" el
\ a.qu;.m L;}..M e Lslasls Aegudall slozel e olall bzl 3315
2alall 4.JU:I uﬂtm 3 Slrialna s s Aasasll Aegdally Bkl Bl plas e BAEY! das 102
Al 2ol &l "abls GlS" 555l uslally "
A A Gotum o Leelusly Aegdallslaie] e Gelall ud=ll 3819
adoudl AWl 8 oolei 9 o " = Aagugll Aegdally Aalasll sl plas e MUY w2y 11,2
Agglonl oS @l Malew Ghodya" 5 ysiSull Buslally £ Aot agle AU Arudl Allal dagl
A A Getum e Leelusly Asgdallslaiel e Gelall ul=ll 381
sty a5 il SR Rulha ™ g aogl] Sy Lalshl Sielf suslas s GOSN iy 122
Alml col€ (Jly " 38y Hlul”™ HaSul) Busladly <"

) 30Sa Gytun e Leeluls Aegdall slatel e oladl ulelf 3l

ogill Vv
Sl gl ugd ¥
ol 918l il gylol cpglic bual oolulls e A8sbally gyl olyf aayl, Il Alagil]
tpsle ol 59185 1.4

"dealu SO AJall Bk (e paall agle 81558 A gyl lsie Jhoad clb e ALY 1ay 1014
ool Loy gz § Jlall et clucwdl oslaitdl sddll 5g0 " iope colsiadl Jsdad (rasalls
M 2cada daals glcada Anale Al dulys- dxlial |

Alall olesel Loy adzs § 03939 Jlall puladd| Silusuie G aedddl " sigod! olgaadl )
M lcadas dnels Wl Aufys-. s ||

MBid a8, B3l Chyall b (e 2adlsll (6T e DY aag

e Glgiadl el gelall ude=dl )3
Axliall olwol Loy geixt! Jladl gedaidl Slusse § eslaindl pudsll 595 izl ool giall
' " Dodgtans iy Anals D Kal;aepls

27119



" as higyee” Ml Cayke e pual) asle olysi€s Amgyll Glate Juad el o SHSY! ay 214
Aly: w,:-'-*-a-u ikl uﬂ-daj-” o1¥1 Jeaddd diylaly sl glpmall " iie cOlsiall Jpiad (esailly
" il Aalian clusadll oo Aigal 43lis Aglilns

s wf.u.u ,&A.m umajﬂ ot Jeaanl 81518 Laudaanll g lpall” uanll olyiadl ]
| 'u@aw w‘ﬂ o 3itago -t Ba3LaTiYl Sluupll oo Regaze e Audplas

: ol A Y vas Ba "3l ca, a0l Gk e 2aslll T e Y dag

tdg el

T e Olsiall douad edadl ul=ll )8
Sle Addas Aulyaicr pmaell seill ads ol ¢fa¥ Jeadid 1518 Ladaiill ¢ pall 8yls] iz Adll ol giall
Sl @ 2lati¥ Sluwil! (e 2o gazs
Sigdye" A iyl e audll asle 819iSs A gyl gleie Jouad culb e oY) L 314
Aulys— 2 Slaglall Baga o zLad¥l G 55500 Jalgall " ipe olgiall Jiuad asazlly "dugl
M- | A () Al
Ailuge Awlys— adWl Sloglall (e zLad¥l Sa92 @ 8,350 Jalsall ™ ipuzll lsiadl )
eyl €A e
"oles) Golyzsn" BogrSull b all Byle (e 28816LL ST e Y dass
Jauatll e aadlall elall el 5,3

(EJB jgls 8l 4938 2.4
(2019 - 2018 :&a3s) "slpa3ll debld JLd" Adlall 3l (e auall cdbll e SILY) sy 10.2.4
el sl Sl e Jles¥l gl S dladl Glsiall oo Olsiall Jpdad sl
"o Lol pamy Al Ay i yi 3l Aaliarsl

byl Sluwgell A1 dumsliay! ohldl e Jle¥l plia JMupandl olsiadl )
"Cada 4¥g Aeliall Slucsl! oo Ainad Aglise dulya-2sys 15l
agle Aaadd ol yerSull 3 eS| dumd (dyg ¢ "sles Gighe" Sl 8,8l Aadlge e PULY! uas
ey oy ¥ 093N (098 Aunalitdl &idl § Aloras Adlall o) @Simy ppnd]

aadll b by alall el )3
Ao gl v

Sluass dgs ¥

27120



03018 Sil> 9,o¥ 81,81 e Jibially pdiadl oldl (e a3abally (gl ol siwalicll dlagil|
i sl §,5785,15
ye: : 3013 m;)@s aliay slerul el D e auhl it i lls. s g A5
M,[ﬂ;&“nuummi zLo¥l Slas 395 oo oMY A" Baganga A gyboly (Aylad pgle aiass
JWM}% Ubi b 3o, "G JUS oy Bgao 9 g3gasadl JUI uly Gy O 5laa dlys
_.m;._u S dbm Aliolsae "3l yge goles" H5iSul Aablgageuclanll Lo gura galsd" Sl
el e 2381611 elall el )3
(2017 - 2016 :3ads)slawe dxlial ol yeaSll 2l )l oo puall b dn il il e el 2,15
Bl e Aladlaell § cnalidl Bale) o HLeliudyl 593 " Ragunge A9 bl (Aaliaidl agle 1 aass
Jldl il W] g U139."-SAA caelil) Ao ol 45,201 Al Al -crelid| lS)d § 2L
Adlall e 31,8Y1 Alolge "alus Ga1)S" HeiSll Aadlgageslanll (Le” guua gal93" Sl
codladl e @adlgll edall ul=ll 5,3
(2017 - 2016 :amda)Jlel L5 slosasSull &l )l e auall Byde pudd b e ely 315
Ay — ool @yd § JUI pcad) @USCa 815 "o Aagunge A9,k (Asbiatdl pgle i aiass
St $o193" Lt Jladl 8y Al W) i U139, "SAA Silielild o ysliad| AS,A00 Al

A e calay Aliolsge "ol Jlas cawls" 55aSull 463l gag. e lasll
odladl e 4adlgll elall ulzell )8

SN jelall ol 59385.2.5
"deme gylpen" dlall e BLaY) e "salladl gy o 3l Sl b e sly 125
oard Al elal Grus 3 Gig ASIN Guguuddl 593" i Aaguge Ax gkl (2018 - 2017 :dnids)
Mgyl Bpadl § Adnall ds Ll Faliall

Aaslsll (rasad gl Alatdl aglall Aadd sl Sl (§ cpsSall L) plazal juiama e sliyg
e LAY Aislas g 38ls ol "olidu Aluw” oSl puzdl Byl bl b Jsuds
C Il
- 2021 :dads) "ala pige" ALY de (a1, aY) e "duaud aled” Sl 3l b e o1y 22,5
Bk B a5 22051 B IR Betesr 3 T Jaatl] 9957 5 Fagnpe Rogylly (2022

27121



oo gl Apsaloely 3L g ladl A a6l p5aStll § (yuoSall Bind plazanl e e sliyg
a1 Elalgh e 3319 ol "Baold gtma” paSull dpall by aell Sl e Jpuds 228l

5 SV el e
P [ aldls e dadlghl eladl pulmll )3
.‘.. 4‘"' g -'_’ ‘_.'
v e I Buagdll ¥

Slogi dagi ¥
Agale ofyallasy da il edais coldb dulys :Awsludl Aaiil|
biag o sLaadll § dlasigilly Spiall Sluwpll § sLeiludly 41411 pie yame e ¢liy-1.6
$o3lhadl a1 o Al Adgudl Bouidl eudaily ol "wle (lle” 3l b e (38l 5.l
Ldss bghasg Lalu] bling a8lall jobas e glpall jolas Jb 3 glall sLaid¥l alucudl
2023 gla 3 03l52) 2oslly ¢"laslie) Juudluos
Alll edsily el bl e 381y o) Audsgudll Eigmdly oluwlyldl pie pame e ey -2.6
2023 yadgi § sl aaslly "L peudy gl sbaid W (s> Joull
"oy Aogls" 5,5l il e 331yl pwdll pgle il Auelall Bmlll pame e el -3.6
Slusl! § adyall 3ylo] cldlaie qudd JoalSie ziged gi” 1> (J9 (At edbily (olidl!
QEPKIYE )
deza (aga’ HsiS Al b e 381y o1 bl pelatl] cudd Lualall Lilll pame e el -4.6
& FslAu] LS oMl plad ghas g dagtll 90" s> gy (Atle malaily (olsl Mgl

PRFU il 88,3 (s " - Undl] dait) Builay dumeailiine] sliy goms -gyil5aell @olaetll ol s

¢FO2NO1T1UN190120210003

oty 3l 598l e e by (Wl grold) palall acd! Zualall inlllame e ol 5.6
A glall Guauid] L] § ol Bagulll Jsor gobiiW glogdl LRI slindl Aty ceoss
12023 (gle 04-03 5,05 Jf 3315 a8l

il el bl e 38l ool Ausliai¥ polall puadl dslall imll puame o olis -6.6
Aapyalll Slogiaddl o Sl § Oyl Grall Joall' s @alidl gy il

27122



:FO2NOTUN1901202200071 :¢ 5,48 | 03,PRFU &Sl Eumedl & 95dua slaf § " Adgdl Sibiamlly
- Sl Jlea¥! gy Blomel pusds pdee an aS|ATN ae
"alus (31,87 oSl s (e (3819 o)l Al AW eundd Apalall &imlll ppazma o sl -7.6
SLly ellall § STl ltdl dslie duylos By pudi” s> oy (Al baily (oliel
plly (FO2NOTUN190120220007 g 5,4l 03,—PRFU fumgll 88,3 (o " - yil3ll § Laysghas
LEMAC algall Ul 3 &yslimdl Jloa¥! (ugdy pass pel
"Buiyd Jad 1" 5 55rSll Culls e 381y s ALl aglall @l dualall dulll jaze e £l -8.6
Bletll Jlme § Aladl sbaidY § shdl adge” (s> @olAdl by Atk edails (el
ALl oyally adlell gl sLetlul

sdlall Hanl 3 Slalll oo SOl saall as coldialf 3 el Jols oladl ule=lf 5,3
lpalactl sda Jil Aasasll ddlnll 2948 J) 28l

Eomd plis 3,9 Aeoudy clinel @iled cms Ao aBslially giyl .7
(LEMAC) ahgadl S § &ysl5aetl Jlga¥l Lugdy pus s slias] Aasld cumes e A83Lall-1.7

(LEMAC) Wsadl o & Aysliadl Jlga¥ ugdy paeds stinn e platzl jame (e <l
el elae¥ Ay aaslall cpmed]
92 L L(LEMAC) e sline dan¥! daslall g e a8slially daaslgll aladl ul=ll 5,3
01) (3, g=lll § cneo
3olaiiW g ddsgudll igmidly Sluolyudl pies sliacl dasls (ums (e A8sLall-2.7
b e 33l gl AoliatdWly ddisudll Sgmdly Slulyull pde pudze pletal jaxe e el
el @ (! Aasla) jalall e (gioli Sl e
aedladl e 23801 elall el 5,3

o pueedl alaldl el sy dennd! (S8 Jlest Jgua § Aopull Jolaall SLasial wany
[(13.00) Y193 i lodl Acbuadl ey il iy Audendl cindyg cprlonluns

2023/01/26 :'&DL'LH
- S | [ o

S A




/
(1) o3, =il
eyl elall ulael &L‘*"‘)“"""
2023 /01/26

sy deaw! Aaslall oy alailly
S Lyl 19! (r098) pusd sbee sliac]
(LEMAC) algall Jbs

27124



byt Jb et g gy Bl ool s

of the Algerian capital market’s Assessment and globalization: LEMAC

:_Jjjlﬂ E}al
L ALt st 5 Laehany B timt Rl LI Bl e Bl Bl tiendl page

ol AN

sladt ¥ i a _a-asll Al BalgdJi g gt
1 B Al it Sz iy oSy byis o
1ot Rl Al Sl [ o ) Jigi 1oy
1 el Ul Bl jE e sl Aot p el oy
1 il sl gty e | st et Al ey
el RS TR i ylat P S ol il
Tl N e oSS b
:'jf' | i iy % I\ A Bl s s e (2eSy
/ ‘,:, . 1 e e _’.‘. \‘ g aleasii oy s Jale asly
o0, I
. i FT e s ey s AN 4w 1841
ig X 4\" . Ay R Glyul 568, LS U ol fgrpe
I e
AT, I’ _aandl ; lh B3kl wrillly e
]:,:,h__.'wb- eSSl i_,..:'.A.i #l s Cteey gghibaas
2 gl d Rasis et pals [ A oy 45 L yne
1 e st Al Bl ¢ il e B o ol oljSs [
1 b dnitor Tl o et § olySs wtle el
N RS A kel 1 ol sl Ly Sy
2 dedas i il BT B s [t oy £50 e oty
1 b Al asl 0 ity sl e ake alyysn Al 5, dly
[ POVES T a5 s i) (e
2 e 3 Gl wlu gl alyprS LI g pat
1 lada sl ey geabat LIS 25 Bl By Al
1 cadin Sasle ey galat Ll [ o83 2l s e
| PN T PN ety galadt U | oy s g pynd
e sl - L g Bl ESICIFERY
L et @ o
ehatil b st PRl B3lgadt dllly o
§ I S AT RO Y | aled ol 25> e Y
T b Al [N i el a5 dgpt g mla
1 e ko {hlomald T iy o 1 5Lt | ot sl FRTRE A
B il b el TR k33 s 8
1 ctudas i ol g g W T il 5 Jul
| cade wal ol pyke i ke ol FENTE
1 e Al guily [ et P o (gpdle
1 it Gestsr A arlsghl § My e el 25 i el
1 Cada ol sl lgs {aslews sy sl oledd
1 cedan sl i [ oy oA
1t e Do By Sl | D s
1 Iy e Sl iy Skadi ' o5 i et (flasae
: | crdi madtx . DNV P . 2l s Pl s By gl

27125



fo by e BN oy

oty L aA e ddlly W i T ol page

e B A

e s~ Gy g B

el i dalgtd il ¥t &
e il el Wgz abys Ry el m
PR — e ] sy T il
ORI MRS (i | [t ey O] hms
| gl Annior A kel St o et S A g
(TS PP L glay et oS e Al
1 e o iyl pyle T e e il glate
F i dnsls Sl e Ny B o e | sl 1Y Deamy
[ crde st A Y e oSS Sty
T ocih i ey it 3y st gyl
ik e Ty B Ay (s Bty el ity e ) e e
| AT TR It f 1153 Ly pl
| e s EE AT o | HReT) gy e
T s Lyl 05 M L
TR ‘ it gl 3 bl il
NI G | sl et 5 £ Joy
.‘ B -" %
Ll Bl 5,

el B4

: : S G Pyl 3 Lappag s L fedl 5
Jeiiiah | A 2 [ sy il gl
(R e i RN H 3555 IR
e Ayt 20l = sy 35 3 e
‘ I e el i [T —— e el
1 cide. dmals T e el | sy e
| e st e I e f e o) FERT
b awide ek A ytly oAl Sl B iy sl ol | s Uy colely
I ooadi, ot Py (g olal o)y LSl —
1 s Al doey it aljyeSTs 3l L 35
| i Aol ey syt sty e sad gyt
[ v iyt o sy ks fir pletly
1 b o ity gy e 45 bl Jn gt o
I b denis Ay - b=t
1 e Tl bzl e s bl T
| | e el ] Rpalasil e aipsSs M i ke g
I_ | e e | . 85 e o e

T ot sl = oy e o BAL

st B3 )

LG ‘jl_’,‘,.“'\ A by FRTINE ST LIS b..s}-

-l paanall g Sotgsd iy ! l

1 galchets | Al e oLy 22 A
[ il dalitty iy il b kel e S Ll g ha
1 e LU it (S s o W23
| ah fesie ALl Sy AU Sl | st e 0 il
1 adi il oy ot [t s e

| e Y e Ay s ) [ o s Js e
1 stasts Sy 395 1M oosheadt it s 8L ke oy
L e e ki By B | s sy i e
1 e i o Al Ay il Ol gyl

| e s S A o5 Al P
i s ':“"'."i‘:J Ly s M B S gy

-

T bt o Satit ek sty el gl
el RS ot s L o i)

27126



L i Sl — e ppn AN dalt 88,80

A gty Bl 3 e ) e

] asalt g B wallty it
LSy gl Al s e a5 e
el ey 25 st sy sl %
A A [ oo | en) G
Ll (v FIvE ) i e
Jiee Bt 1! 1S o a4
i e 1y e bl
Jesl iy e s L
e - 18 e e gl
Las iSs 2ls o
el ol 355 Ll Y aepe
T et sl — il e it B ey saatel) 13,400
Gt S sl i g e A gl S0 1 e

e sl I B3t willly ¥
i F e st ity e 1 ke S 0 i s
T e G EAPEYE | e sl el A8l itan
. | caden Rasin g [ e d | ol NRETS
bk s sl A Sy b oy gy i
1 ki ols 2ol e oS3 3 iy ke i
T 1 e Sl by sy il B e Py
b e daris s i wd e
e ! AR Bl e
! L | gl e s 14 gy
; | e i g Al by Ll el Ulae
: 1 desioe Tl Als sy il Hals pasm i
i st Sl By Sy (A1 ey e e
LT R T A e Sl d
) oo I P o S ity ot
| cadas dmas | LSl eyt b S Fald Gy
1 e dmaion e VU R IS et s it sl
1 e s EOL e | ke, ! e pu
1 G s paalh A o e | oS Labls gy
| NPT gty B e i ol e i bl
b e il B ] sz Gt
T B Rk gl 3y MEP pls (WETES dlyySs et B e
1 e St C R 1 e | s A g
T s s 5 A 1l Al Sl S
T e awels P st Ll e s
[T o sl 353 1ls £ el
1kl e Yl B st el
Al s

27127

e




